NCM

Addendum: Restricted Trading Activities

As part of NCM Company’s commitment to ensuring
the safety, transparency, and integrity of trading
operations, and in line with its belief in providing fair
and equal trading opportunities for all clients, and as
subject to the terms and conditions of the client’s
NCM has
trading practices and

agreement prohibited manipulative
that

negatively impact our clients, the company, or its

related strategies
partners. in NCM sole discretion, determine that you
are conducting abnormal, illegal or unfair trading
practices, acting in bad faith or conducting your
trades in a way which might reasonably be
considered to be abusive, including without
limitation (and without prejudice to the generality of
the foregoing) one or more of the following These

practices fall under the following categories:

1. Market Manipulation: Any interference with
the natural and free flow of trading by creating
artificial conditions or misleading signals to
influence the price of a financial instrument.

2. Abusive Arbitrage: Arbitrage involves buying

different

simultaneously to exploit price differences.

and selling assets in markets

However, abusive arbitrage includes:

1. Swap Arbitrage: Trading the same financial
instrument simultaneously as both a buyer
and seller across accounts at the company
and another broker to exploit positive swap
benefits.

2. Reverse Arbitrage: Taking opposing positions
in the spot and futures markets to exploit
price discrepancies, potentially imposing
additional costs on the company.

3. Latency Arbitrage: Exploiting delays between
the company’s prices and market prices to

profit at the company’s expense.
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3.

High-Frequency Trading (HFT) / Scalping (Pip
Trading):

Engaging in short-term trading to exploit minor price

movements at high frequency, which may disrupt

trading operations.

Any trades where positions are opened and closed

within a time period that the company deems at its

discretion to represent Pip trading.
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10. Abnormal Trading Practices: Trading that

deviates from natural market behavior in terms
of method, volume, or frequency—whether
third-party
recommendations, or automated programs—

based on personal decisions,
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11.

12.

and exposes the client’s account to high risks or
causes unexpected losses to the company or its
partners.

Practices Harming Broker
Trading that strains the company’s relationship

Relationships:

with foreign brokers, significantly increasing
associated risks.

Violations of Regulatory Laws: Trading that
contradicts securities

regulations or other

governing laws.
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13. Company’s Discretionary Actions:

e Adjusting prices/spreads or re-evaluating & sole] 3T D yadl 0@3)-"’3‘/)"-“3" Jidad e
executed orders based on correct market prices.  .dousuall Ggundl Hlawd e 2lo ikl yolgYl

e Seizing profits gained from abusive trading. Auad) SY gl po dudSWl Clgﬁ)lj_?o- o

e Suspending accounts or terminating client oY skl a9 eMaatl 3gic £lg] of OLlusdl Ja> @
contracts subject to article 53 of the client’s e ‘g&}Tj Log i ope
terms and conditions. o Ol of @ilgodl of ciblusdl t‘ﬁj*ﬁﬁ o

e Restricting account types, instruments,

strategies, or services available to the client.

XIBy electronically accepting the new addition to

our Client’s Agreement Terms and Conditions, |

hereby confirm that | have read, understood and

agree to be bound by such terms.
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